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Distribution
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Strong Prospects

Vision

To be the leading electronic component
distribution partner, known for our dynamic
demand creation activities, vast network
and strong local expertise.



Corporate Overview




Corporate Profile

Mr Derek Goh,
Founder, Executive Chairman &
Group CEO

Our Mission

To be a leading value-added total electronics distributor
in Asia Pacific who forges strong relationships with our
suppliers and customers by ensuring operational and
service excellence, superior customer satisfaction, and
outstanding financial performance.

Our Philosophy

- Strong team spirit

- Equal opportunity, dynamic and challenging work environment
- Reliable and sincere service to customers and suppliers

- Innovative, creative and productive

- Adaptive to a constantly changing environment

- Loyalty and integrity
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Serial At a Glance

Total Shares
906 million
Free Float 51%
Current Share
Price S$0.132
PE 8.46

- - - "-
One of the
largest Asian
geographical
presence (in term

of offices) in the
electronic '

 distribution

5 industry

The largest
electronic
component
distributor
listed on SGX

Wide products
range and

Diversified
customers
portfolio

e —

Key markets

YTD3Q11

Greater China 55%
South Korea 22%
South East Asia
and India 17%

Taiwan 6%

Rank among
market leaders
in Korea and

Greater China
market
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Financial Highlights




Robust Revenue Growth

Revenue (S$' million)

800.0 746.2

700.0

p 556.5 586.7

510.6
500.0 - '
364.4
400.0 324.8 313.6 L l 4%

300.0

3 165.5 GP‘GR
200.0 -"
100.0 ,, '
FYO1  FY02  FY0O3  FYO4  FYO5  FYO6  FYO7  FYO8  FY09  FY10 YTD3Q10 YTD3Q11

Note: YTD3Q11 results are unaudited
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Our Performance - Asia Pacific

Semiconductor Industry

Asia Pacific Semiconductor Revenue (US$' billion) Serial System Revenue (US$' million)
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Source : World Semiconductor Trade Statistics/
Semiconductor Industry Association

Serial out-performing the
Industry

Note: YTD3Q11 results are unaudited
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Right Growth Strategies

Greater China Revenue (USS' million)
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Note: YTD3Q11 results are unaudited
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Right Growth Strategies

. BT
India Revenue (US$" million) Taiwan Revenue (USS' million)
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Note: YTD3Q11 results are unaudited
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Profitability Potential

Gross Profit & Gross Profit Margin
(S$' million)
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Note: YTD3Q11 results are unaudited
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Profitability Potential

EBITDA (SS$' million)

300 [ 27.7
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Note: YTD3Q11 results are unaudited

© Serial System Ltd 2011 / Page 12



Profitability Potential
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Net Profit/(loss) & Net Profit/(loss) Margin

(S$' million)

0,
Improving Net Profit & Net Profit Margin 2.5%
through economies of scale, staff productivity &
operational excellence - 2.0%
%
-E K

0,
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| | |
- 0.5%

10.5 9.6

L 0.0%

I o
1 . -0.5%

(6.0)
. - -1.0%
FYO7 FY08 FY09 FY10 YTD3Q10 YTD3Q11
N Impairment losses on trade debts (S$8.4 m) - -1.5%
- -2.0%
-2.0%

-2.5%

s Net Profit/(Net loss) leed Gain on disposal of entire interests of a Taiwan listed company

Note: YTD3Q11 results are unaudited

w=ly== Net Profit Margin (%)
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Healthy Balance Sheet
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Note: YTD3Q11 results are unaudited
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Healthy Balance Sheet

Net Gearing Ratio
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Note: YTD3Q11 results are unaudited
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Healthy Balance Sheet
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Note: YTD3Q11 results are unaudited
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Attractive Dividend Yield

Two Dividend payout Dividend Yield (%)
(Interim & Final) each year
1H11 4.0%

0.67 cent 6.1%
\ Special interim dividend of SGD 2.7 cent :-

(1) Reward shareholders for their loyalty and
support over the years (out of proceeds from
sale of a Taiwan listed Co.

(2) Pass on S44 tax credits to shareholders by
giving them option to re-invest their cash
dividend through subscription of rights shares
cum warrants

0.20 8 30.8%

6.0%

1.00 1.50 2.00 2.50 3.00

M Interim  Final
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Business Highlights

= QOur Core Business
Electronic Components Distribution

= Other Businesses
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Our Growth Drivers

Electronic Components Distribution
Asian Market Focus

South East Asia South East Asia _
and India \ and India
16% 13%
South Korea |
23%
YTD3Q11 Total Revenue FY2010 Total Revenue
S$582.9 million S$746.2 million

% Maintain market leader position in South Korea and Greater China
% Focus on Growing Low Base Businesses in Taiwan and India market
% Maintain Healthy Growth in South East Asia

% Consider adding Japan to the Asian equation
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Our Growth Drivers

Electronic Components Distribution ‘ r
Strong Asian Presence v .

Extensive Distribution Network
Total 54 Sales Offices & > 680 employees in Asia Pacific

China (29)

Additions in 1H11 North China East China South China
China: Ningbo, Zhongshan ?_eiji_ng ghaﬂghai )S(henzhen
: ianjin uzhou iamen
780.“”‘ Kore.a' UL I, [DELEE Qing]dao Hangzhou Fuzhou
Taiwan: Taichung Chengdu Wuxi Guangzhou
Indonesia: Jakarta Chongging  Nanjing Huizhou Seoul
Xi'an Wuhan Zhuhai ChangWon
Future Plan Zhengzhou  Hefei Changping Gwang: Ju
Shenyang Changzhou Chang’an Daegu
China: Jiangxi, Guangxi Harbin Ningbo Changsha
Taiwan: Kaohsiung Zhuzhou aiwan (3)
India: Kolkata Zhongshan Taipei

Hsinchu

Thailand (2) Philippines
Bengaluru Bangkok Vietnam (2) Manila

i Chi Mai

new Delh N i Ho Chi Minh

Mumbai Ul

Chandigarh .

Chennai One of the largest Asian

Nashik i

Secunderabad Penang g_eographlcal pr.esen.ce
Kuala Lum gy (in terms of offices) in

Singapore the electronic
Headquarters . . . .
distribution industry
Jakarta
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Our Growth Drivers

Electronic Components Distribution
Product Line Expansion

New Product Lines Product Line Extension

— ®
austriamicrosysiems C 2 OS RAM
ﬂ Gigabavica Opto Semiconduecions m %m @
7 o INSTRUMENTS
Telfecips InvenSense 3 XT (D rsLicon =

2010 - TE AvaGo

% AMS Franchise (South Korea) sty TECHNOLOGIES

+ Giga Device (China) .
% OSRAM (SAP, China and South Korea) RSMTRON L IT ielectronics

< Walsin Franchise ( SAP, China and South Korea)

% Telechips (South Korea) Reven ue
« Invensense (South Korea) 2010
.f. RF Axis Fraqchlse (China and South Korea) an d ¢ Tl Franchise Everywhere
+« Hisilicon (Taiwan) . (India and Taiwan)
Ear nin g ) % On Semiconductors Franchise
C Everywhere (Taiwan and South Korea)
AMD:‘ SHARF TOSHIBA @TDI‘( ACC ret Ive % TE Connectivity Franchise Everywhere

(China, South Korea and Taiwan)

TRIR  samatoan : o TT Electronics Franchise Everywhere
i Vl” (China)

2011 Pa/ 72X « Avago Franchise China/SAP (China)

+ Ramtron Franchise China/SAP (China)

32 REALTEK Qs

< AMD Franchise* (Asean) % Realtek (Taiwan)

% Fingerprint (Asia Pacific) < Universal Scientific

% Sharp Franchise* (SAP) Industrial Co., Ltd (Taiwan)
% Toshiba Electronics Asia (SAP)  VIA Technologies (Taiwan)

< International Rectifier Franchise* (India)
< TDK (SAP)
+ National Semiconductor** (Greater China, Asia Pacific)

*Additions through acquisition of **Additions through acquisition of RSL Microelectronics Co., Ltd’s
Intraco Technology Pte Ltd in April 2011. National Semiconductor business in August 2011.
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Our Growth Drivers

Electronic Components Distribution
Growth Focus

Greater China

< National
Semiconductor

- Industrial
- Automotive

<% OSRAM
- Industrial
- Automotive

« Fingerprint
- Banking system

Korea

National

Semiconductor
- Wireless Charger

Invensense
- Robot Vacuum
Cleaner

AMS
- RFID
- Medical

Amalfi

- Power Amplifier for
2G Samsung mobile

®
L X4

®
£ X4

L X4

L X4

South-East Asia
& India

National

Semiconductor
- Security
- Energy & Lighting
- Industrial
- Consumer Electronics
- Communication

Toshiba
- Discrete
- Memory
- MOS-FET

Sharp
- LED

- LCD Display

- LNB (Satellite
Broadcast)

Fingerprint
- Module for security
control & mobile

®
£ X4

L X4

Taiwan

Texas Instruments
- Power Saving Control
- Wireless Audio
- Electrical Label

Realtek
- Card Reader
- Memory Card
Controller

TE Connectivity
- Relay
- Connector for Lighting
and other Industrial
Application

TT Electronics
- Server Power
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Other Businesses

Serial MultiVision Pte Ltd (SMV)

Media / Hospitality Solutions Distribution

Serial Multivision Pte Ltd’s (SMV) core businesses are in Digital Out-of-
Home (DOOH) Advertising, Multimedia Solutions and Venue
Management Services (VMS)

X | « Grand Park Orchard@Knightsbridge LED has recently secured several new
i A= - high end brand advertisements such as Gucci, Hugo Boss, Cartier, Vertu,
Northpoint LED & Billboard D&G, Fedex, Nikon etc.

« The Verge LED at little India will be launching on 1 Nov 2011 and we will be
looking at several new advertisers that will contribute to the OOH revenue.

« Northpoint billboard has been booked till Dec 2011 and UOB bank has come
on board to the Northpoint LED.

Grand Park Orchard @ : ; ; : ' . T .
Knightsbridge LED . Ve Completed and New Businesses for Hospitality Solutions

Digital Components & Hospitality Solutions > i-connect®

SMV has completed the High-Speed Internet Access VDSL project for Swissotel at
Stamford and Fairmont Hotel.

W
\Ykhnﬂ Teck Puat - SMV has completed the Dream Ward using IRIS and 10 Apps for ward controls system.
Hospital . SMV has completed the High-Speed Internet Gateway for Copthorne Hotel.
e wamulra |lralth

SMV has completed Digital Signage Solutions for Hard Rock Café Sentosa

SMV is in discussion with Swissotel at Stamford and Fairmont Hotel on the Digital
Signage Solutions for their POS.

SMV is completing the award process by Khoo Teck Puat Hospital for the Electronics
Mail Ordering System (eMOS).

SMV has been working on Hardrock Café Malacca for the Digital Signage Solutions.

i-connect® :
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Other Businesses
Contract Sterilization Services Pte Ltd
(CSS)

FACILITY
Our facility is strategically located within the future Medical Device Hub which is going to house world class medical companies in Singapore.

CSS is set to harness this strategic position in commitment to meet the stringent demands of the medical industry.
Y | = L )
"'""I"f‘.-h - L ik
. " "‘ﬂ B k-

_.n_—-._'

Product Range

Customized Heart Lung Pack for Adult, Complete Range of Component Angio Pack ECMO Circuit
Pediatric & Infant/ Neonate Use Accessories
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Other Businesses
Bull Will Co., Ltd (Taiwan Stock Code 6259)

(Components Manufacturing & Distribution)

Bull Will is the manufacturer of automotive and
customised magnetic, passive, electro-mechanical, and
discrete components widely used in automotive,
industrial and consumer electronic products. In 2011, Bull
Will besides expanding its manufacturing plants and
production capacity, it will embark on a production

P expansion via mergers and acquisitions with the aim of
L] [T . . . .
301 2ri A3 et Von St providing better value-added services to its customers.

s TOTTHrl X E—3H0— % B rusise
Mt Canirster HRALEQAACWE

* BAUVR RN LI e b Shabiny Qb | 2004
=¥ lmitir

® DAL i =B — {00 -AL Cuvrwartar}

& BRITLrt =R il i

Ll | EAREN R L TS S [Py

Messbmmrd o L] Peter Ho
e Chairman / CEO
1D Bull Will Co., Ltd
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Strong Prospects




Serial Strategies

Revenue
Growth

Improve
GP Margin

= New product lines and extension of existing lines

= Organic growth from value-added M&A, new and
existing product lines

= Continued focus on lucrative markets, such as China,
Korea and Taiwan

» Expansion in emerging markets, India and Vietham

» Improved value-added designs and solutions to
customers

» Demand creation for suppliers and customers

» Staff productivity and efficiency
» Business simplification (ERP)
= Cost efficiency

= Strengthen controls on Debt, Inventories
and Cash

®
=
5
G
a8
o0
©
S
o
>
@
g
=
o
O
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Investment Merits

Sustainable revenue

growth Low PE/PB amongst
_ distributors

High GP amongst

distributors Attractive dividend

_ (Annual yield of 6-8%)
Strong foothold in

South East Asia, Korea Healthy balance sheet
and Greater China
— _ Good corporate
Good p_otentlal in India _ governance
and Taiwan ‘
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Strong Prospects

Sustainable

Business Serial
Model Strengths

Continued
Revenue
Growth
+

Profitability

Sustainable Good

& Resilient :
Semiconductor Strategies
; . N
Growth in Asia _
Execution

Pacific

Attractive
Dividend Yield
(Interim and
Final Dividend)
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Safe Harbour Statement

The presentation herein may contain forward looking statements by the management of Serial System Ltd (“Serial”)
that pertain to expectations for financial performance of future periods versus past periods.

Forward-looking statements involve certain risks and uncertainties because they relate to future events. Actual
results may vary materially from those targeted, expected or projected due to several factors. Such factors are,
among others, general economic conditions, foreign exchange fluctuations, competitive product and pricing pressures
as well as changes in tax regimes and regulatory developments. Such statements are not and should not be
construed as management’s representation on the future performance of Serial. Therefore, the actual performance of
Serial may differ significantly from expressions provided herein.

This presentation does not constitute an invitation or an offer to sell, or solicitation of an offer to buy any securities in
connection with, any contract or commitment whatsoever.

This presentation has been prepared exclusively for the parties presently being invited for the purposes of discussion.
Information contained in this presentation does not constitute a prospectus or offering circular in whole or in part.
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