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The Board of Directors of Serial System Ltd (the "Company") wishes to
announce the issue and allotment of 1,210,110 ordinary shares in the capital
of the Company at the price of S$0.09 each, pursuant to the conversion of
1,210,110 Warrants W101220 during the period from 14 July 2010 to 30 July
2010. The new issued shares rank pari passu in all respects with the existing
shares of the Company.

The total issued and paid-up capital of the Company has increased from
727,674,804 ordinary shares (excluding treasury shares) to 728,884,914
ordinary shares (excluding treasury shares). The outstanding Warrants
W101220 after the conversion is 95,794,806.
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